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CONG TY CO PHAN TAP POAN VNG CONG HOA XA HOI CHU NGHIA VIET NAM

VNG GROUP JSC Déc Lip — Tw Do — Hanh Phic
THE SOCIALIST REPUBLIC OF VIET NAM
S6: 19/2026/CV-VNGG Independence - Freedom - Happiness
Vv gidi trink s6 li¢u trén BCTC hop nhdt
quy IV nam 2025 Tp. HCM, ngay 30 thdang 01 ndm 2026
Ref* The explanation in the Consolidated Ho Chi Minh City, 30 January 2026
FS for 4" Quarter 2025
Kinh giri: - Uy Ban Chirng Khoan Nha Nuge
- S6& Giao Dich Ching Khoan Ha Ngi
To - State Securities Commission of Viet Nam
- Hanoi Stock Exchange

1. Tén tb chirc niém yét/ Name of listed organization, company: Céng Ty Cb phan Tip doan
VNG (VNG Group™/ “Céng ty”)/ VNG Group JSC (“VNG Group”/ the “Company”)

2. Tén td chirc giao dich/ T rading name of organization, company: Céng Ty C6 phan Tap doan
VNG/ VNG Group JSC

Ma chirng khoan/ Securities code: VNZ

4. Tru s¢ chinh/Address: Z06 Dudng s6 13, Phuong Tan Thuén, TP. Hb Chi Minh/ Z06 Street
13, Tan Thuan Ward, Ho Chi Minh City

L

5. Noi dung/Content: ‘E;,;./
VNG Group xin dugc giai trinh vé viée 15 sau thué thu nhdp doanh nghiép (“TNDN”) ctia ky '.-_-?‘;"
bao cdo thay ddi tir 10% trd 1én so v6i béo céo cung ky nim trudce trén Bdo cdo tai chinh o
(“BCTC”) hop nhat Quy IV nim 2025; va lgi nhuén sau thué TNDN trong ky bao céo bi 15,
chi tiét nhur sau: ._}';;:._

VNG Group would like to provide an explanation regarding the deviation of 10% or more in
the net loss after tax for the current reporting period compared to the corresponding period
of the previous year, as well as the net loss after tax in the current reporting period, as follows:

VND
BCTC hop nhit Quy IV/ Consolidated FS of 4* Quarter
Chi tiéu/Items Nam nay/ Nam trucce/ Chénh léch/ 9%
Current Year Previous Year Variance ’
L3 sau thué TNDN - i .
22 2 2 -620
Nt lass aher v (223.920.352.128) | (583.544.543.474) 359.624.191.346 | -62%

Ngouvén nhan/Reasons:

- L3 sau thué TNDN tai bao céo két qua kinh doanh ky nay thay déi trén 10% tr& 1én so véi
ky truéce chit yéu anh hudng do doanh thu nim nay ting trudng tét va tip trung vao quan
Iy chi phi mdt cach higu qua. Bén canh d6, phan 13i/(18) tir cng ty lién két chuyén tir 18 &
bdo cdo clng ky ndm truée sang 13i & ky nay do Tap doan di trich 14p dy phong suy giam
gid tri dau tr vao cdc cdng ty lién két trong Quy IV nim 2024. Ddng thi, chi phi khac
giam manh so véi ky trude, chi yéu lién quan t6i cac khoan du phong suy giam gia tri trd
choi tryc tuyén d duge ghi nhan trong Quy IV nim 2024.



Net loss after tax in the current reporting period decreased by more than 10% compared
to the corresponding period of the previous year primarily due to the strong revenue
growth and focus on cost optimization. In addition, the share profit/(loss) from associates
reflected a change from loss to profit compared to the corresponding period of the previous
year, mainly because the Group recognized impairment provisions on investments in
associates in the 4th quarter of 2024. Meanwhile, other expenses decreased substantially
compared to the prior period, mainly due to impairment provisions for game licenses that
were recognized in the 4" quarter of 2024.

- L3 lity ké tir nim ngoai dén nam nay chii yéu do Tép doan tiép tuc thic ddy hoat dong
quang c4o c4c sin phim méi va san phdm chién luge.
Accumulated losses from last year to this year were mainly due to the Group continuing
to invest in new and strategic products and services for growth.

Céng ty C6 phan Tap doan VNG giai trinh dén Uy Ban Ching Khoan Nha Nuée, S& Giao
Dich Chimg Khoan Ha Néi va Quy Cé déng duroc biét.

VNG Group JSC respectfully submits this explanation to the State Securities Commission, the
Hanoi Stock Exchange, and our esteemed shareholders for your reference.
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