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FES for 2025
Kinh giri: - Uy Ban Chiing Khoan Nha Nudc
- S& Giao Djch Chirng Khoan Ha Ni
To - State Securities Commission of Viet Nam

- Hanoi Stock Exchange

1. Tén tb chirc niém yét/ Name of listed organization: CONG TY CO PHAN TAP POAN VNG
(“VNG Group”/ “Céng ty”)/ VNG GROUP JSC (“VNG Group"/ the “Company”)

2. Tén td chic giao dich/ Trading name of organization: CONG TY CO PHAN TAP DOAN
VNG/ VNG GROUP JSC

3. Mi chirng khoan/ Securities code: VNZ

4. Tru sé chinh/Address: Z06 Pudng sb 13, Phudng Tan Thuan, TP. H5 Chi Minh/ Z06, Street
13, Tan Thuan Ward, Ho Chi Minh City

5. Noi dung/Content:

VNG Group xin dugc giai trinh vé viée lgi nhuan sau thué thu nhap doanh nghiép (“TNDN”)
ctia k¥ béo cdo thay ddi tir 10% tr& 1én so véi béo cdo cling ky ndm trude trén Bao céo tai
chinh riéng (“BCTC”) ndm 2025 dd dugc kiém toan, ddng thoi gii trinh vé viéc lgi nhudn sau
thué trong ky béo céo bj 13, chi tiét nhur sau:

VNG Group would like to provide an explanation regarding the variation of 10% or more in S
net profit after income tax for the current reporting period compared to the corresponding 1\ ¢ %
period of the previous year, as well as the recorded loss after income tax as presented in the k
audited separate financial statements ("AFS”) for 2025 as follows:
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Chi tiéu/ Nam nay/ Nam triege/ Chénh léch/ o
Items Current Year Previous Year Variance .
L3 sau thué
TR (277.013.858.968) | (1.808.101.943.534) | 1.531.088.084.566 |  -85%
Net loss after T ~ e e R
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Neguyén nhdn/Reason:

L3 sau thué TNDN trén BCTC riéng nam 2025 da dugc kiém toan giam trén 10% so vdi
cing k¥ nim trude chi yéu do giam chi phi tai chinh lién quan dén cc khoan ddu tur tai
chinh dai han vao cong ty con va cong ty lién két. Cu thé 13, gié trj trich 1ip dy phong dau tu
tai chinh giam do gi4 tri ddu tu ting thém ndm nay giam so v6i nam trude.

Net loss afier tax in the current reporting period decreased by more than 10% compared to
the corresponding period of the previous year primarily due to a substantial decrease in
finance expense related to the provision for investments in subsidiaries and associates.
Specifically, the additional investments made during the current year were lower than the
prior year, resulting in a corresponding decrease in the financial investment provision
recorded for the year.
BCTC riéng nim 2025 da dugc kiém toén ghi nhén 13 sau thué TNDN chu yéu dén tir cac
nguyén nhén sau:
o  Chi phi ban hang: Céng ty tiép tuc thic ddy hoat dong quang cdo céc san phim méi
va san phAm chién lugc;
e Chi phi quan ly doanh nghi¢p: Cong ty tiép tyc dau tu vio ngudn nhan lyc va cic
dich vy mua ngodi;
e Chi phi tai chinh: Céng ty thuc hién vige trich lap dy phong cho céc khoan dau tu
dai han.
The loss after income tax recorded in the AFS for 2025 was primarily due to the following
reasons:
o Selling expenses: The Company continued to focus on marketing activities Jor new
and strategic products and services;
o  General and administrative expenses: The Company continued to invest in human
capital and external services;
o  Finance expense: The Company recognized provisions for its long-term financial

investments.
Cong ty Cb.phn Tap doan VNG giai trinh dén Uy Ban Chimg Khoan Nha Nuéde, 8¢ Giao
Dich Chiing Khoan Ha Noi va Quy Cb déng duge biét.

VNG Group JSC respectfully submits this explanation to the State Securities Commission, the _
Hanoi Stock Exchange, and our esteemed shareholders for your reference.
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